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Reduction of the Minimum Price Fluctuation for Non-Consecutive Intra—Currency Spreads
and Change in the Calendar Spread CME Globex Trade Matching Algorithm
of the British Pound/U.S. Dollar (GBP/USD) Futures Contract

Effective Sunday, April 28, 2019, for trade date Monday, April 29, 2019, Chicago Mercantile Exchange Inc.
(“CME” or “Exchange”) will amend Rule 25101.C. (“Price Increment”) of the British Pound/U.S. Dollar
Futures contract (Rulebook chapter: 251; Commodity Code: 6B) (the “Contract”) to reduce the minimum
price fluctuation of the Contract’s non-consecutive month intra-currency spreads from one price point
(0.0001 or $6.25 per contract) to one-half of one price point (0.00005 or $3.125 per contract) as noted
below.

Chapter 251
British Pound Sterling/U.S. Dollar (GBP/USD) Futures
(Additions are underlined; deletions are struekthreugh.)

25101. TRADING SPECIFICATIONS

25101.C. Price Increments

Minimum price fluctuations shall be in multiples of $.0001 per British pound sterling, equivalent
to $6.25 per contract. Trades may also occur in multiples of $.00001 per British pound sterling
for British pound/U.S. dollar futures consecutive calendar month intra-currency spreads (i.e.,
January to February, February to March, March to April, etc.) executed as simultaneous
transactions pursuant to Rule 542. Trades may also occur in multiples of $.000058884 per
British pound sterling for all other British pound/U.S. dollar futures intra-currency spreads
executed as simultaneous transactions pursuant to Rule 542.

Also, effective Sunday, April 28, 2019, for trade date Monday, April 29, 2019, and pending all Commodity
Futures Trading Commission (“CFTC”) regulatory review periods, the Exchange will change the CME
Globex trade matching algorithm for all calendar spread transactions of the Contract (consecutive and non-
consecutive month) from Pro-Rata (“C”) to Split (“*K”) as noted below. No changes are being made to the
CME Globex trading matching algorithm for outright trades of the Contract.
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Information regarding these changes to the Contract can also be found in the related Globex Notice that

the Exchange released today.

For more information regarding CME Globex trade matching algorithms, please click HERE.

The Contract is listed for trading on CME Globex and for submission for clearing through CME ClearPort.
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