
AGRICULTURE

Micro Ag futures
Take advantage of Micro futures on Corn, Wheat, Soybeans, Soybean Oil and 
Soybean Meal. Trade this new suite of financially-settled, micro-sized products – 
with the same underlying contracts the market is familiar with, on the same 
exchange, with greater flexibility.

Size
Micro futures are 1/10 the size of their respective standard 
contracts. The smaller size can serve specific needs of 
clients. This can include partial hedging for a specific month, 
covering smaller needs from lean operations or taking a 
view on an Agricultural market without full-size exposure.

Financial settlement
Clients can decide if and when they want to exit their 
positions without engaging in the timeline for Exchange 
deliveries. Because there are no physical deliveries with 
Micro futures, traders can hold on to their positions until 
expiry without taking delivery of grain.

GLOBAL BENCHMARKS, LARGE AND SMALL

MICRO  
CORN

MICRO  
SRW WHEAT

MICRO  
SOYBEANS

MICRO  
SOYBEAN MEAL

MICRO  
SOYBEAN OIL

CONTRACT SIZE  
(1/10) OF STANDARD SIZE 
CONTRACTS

500 Bushels  
(12.7 MT)

500 Bushels  
(13.6 MT)

500 Bushels  
(13.6 MT)

10 Short Tons  
(9.1 MT)

6,000 pounds  
(2.7 MT)

MINIMUM TICK FLUCTUATION 1/2 of one cent ($0.005) per bushel $0.20/short ton 1/50 of one cent 
($.0002)/lb

DOLLAR VALUE OF ONE TICK $2.50 $2.00 $1.20

PRICE QUOTATION Cents per bushel Dollars and cents/
short ton

Cents per pound

CONTRACT MONTHS Mar, May, July, Sep, Dec Jan, Mar, May, 
July, Aug, Sep, Nov

Jan, Mar, May, July, Aug, Sep, Oct, Dec

TERMINATION OF TRADING Trading terminates on option expiration day of the underlying standard size contract. For example, 
a July 2025 contract would financially settle on June 20, 2025.

SETTLEMENT (DAILY AND FINAL) Financial settlement to standard size. Settlement can occur at a non-tradable tick increment. 

SETTLEMENT TYPE Bullet

CME GLOBEX CODE MZC MZW MZS MZM MZL

BLOOMBERG CODE QZCA Comdty KZWA Comdty VMIA Comdty XMWA Comdty VMLA Comdty

TRADING HOURS CME Globex: Sunday – Friday: 7:00 p.m. – 7:45 a.m. CT and Monday – Friday: 8:30 a.m. – 1:20 p.m. CT

CME ClearPort:Sunday 5:00 p.m. – Friday 5:45 p.m. CT with no reporting Monday – Thursday  
from 5:45 p.m. – 6:00 p.m. CT

https://www.cmegroup.com/
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Neither futures trading nor swaps trading are suitable for all investors, and each involves the risk of loss. Swaps trading should only be undertaken by investors who are Eligible Contract 
Participants (ECPs) within the meaning of Section 1a(18) of the Commodity Exchange Act. Futures and swaps each are leveraged investments and, because only a percentage of a contract’s value 
is required to trade, it is possible to lose more than the amount of money deposited for either a futures or swaps position. Therefore, traders should only use funds that they can afford to lose 
without affecting their lifestyles and only a portion of those funds should be devoted to any one trade because traders cannot expect to profit on every trade.

CME Group, the Globe Logo, CME, Globex, E-Mini, CME Direct, CME DataMine and Chicago Mercantile Exchange are trademarks of Chicago Mercantile Exchange Inc. CBOT is a trademark of the 
Board of Trade of the City of Chicago, Inc. NYMEX is a trademark of New York Mercantile Exchange, Inc. COMEX is a trademark of Commodity Exchange, Inc. All other trademarks are the property 
of their respective owners.

The information within this communication has been compiled by CME Group for general purposes only. CME Group assumes no responsibility for any errors or omissions. CME Group does not 
represent that any material or information contained in this communication is appropriate for use or permitted in any jurisdiction or country where such use or distribution would be contrary to any 
applicable law or regulation.

Additionally, all examples in this communication are hypothetical situations, used for explanation purposes only, and should not be considered investment advice or the results of actual market 
experience. All matters pertaining to rules and specifications herein are made subject to and superseded by official CME, CBOT, NYMEX and COMEX rules. Current rules should be consulted in all 
cases concerning contract specifications.
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